WHEREAS:

The Intergovernmental Panel on Climate Change (IPCC) recently concluded that warming of the
climate system is unequivocal and that human activity is the main cause. Debate surrounding climate
change now focuses not on whether a problem exists but rather on the best means for abatement and
adaptation.

The rise in average global temperatures resulting from climate change is expected to have significant
adverse impacts. According to Business Week, many scientists agree that the warmer temperatures
resulting from climate change are causing more powerful storms and perhaps intensifying extreme
weather events including droughts and wild fires. Thermal expansion and melting ice sheets are
expected to lead to rising sea levels, with significant implications for coastal communities.

Climate change also has important economic implications. The Stern Review, often cited as the most
comprehensive overview of the economics of climate change, estimated that the cumulative economic
impacts of climate change could be equivalent to a loss of up to 20% of average world-wide
consumption if action is not taken quickly. A more general pronouncement in the IPCC’s report,
Climate Change 2007: Impacts, Adaptation and Vulnerability, observed that “Taken as a whole, the
range of published evidence indicates that the net damage costs of climate change are likely to be
significant and to increase over time.”

Data from the Energy Information Administration indicates that over half of domestic GHG emissions
result from the combustion of oil and gas. The Financial Times has asserted that, “Perhaps more than
any other industry, oil companies are having to get to grips with the issue of climate change.”

Industry leaders such as BP, Chevron, Statoil, XTO Energy and Apache are already taking action to
address climate change, including assuming a cost for carbon in their strategic planning, reporting on and
reducing their GHG emissions, engaging in emissions trading and investing in renewable energy. All have
reported on their plans for addressing the issue.

According to the Conference Board, “climate change is a fact of life for business in the 21
century...businesses that ignore the debate over climate change do so at their peril." Shareholder
resolutions requesting information on Ultra’s approach to climate change and backed by approximately
22%, 31% and 37% of the vote in 2006, 2007 and 2008, respectively, have thus far been ignored.
Ultra also declined to participate in the 2006, 2007 and 2008 iterations of the Carbon Disclosure
Project, an investor coalition seeking information on corporate greenhouse gas emissions and backed
by approximately $57 trillion.

RESOLVED:

The shareholders request that a committee of independent directors of the Board prepare a report, at
reasonable cost and omitting proprietary information, on our company’s plans to address climate
change by December 31, 2009.

SUPPORTING STATEMENT:

We believe that management best serves shareholders by carefully assessing and disclosing all pertinent
information on its response to climate change, including the development of policies that will
minimize Ultra’s impacts on climate change.



